MOHITE INDUSTRIES LTD.

Regd Office & Works R S No 347 Ambapwad Phata, NH-4,
Vadgaon - 416 112 Dust -Kolhapur Maharashira
Phone -0230-2471230 Fax -0230-2471229 email-mohitex@bsnl in

SHIVAJI MOHITE

CIN - L4D108MH1930PLC058774
GROUP

STANDALONE AND CONSOLIDATED AUDITED FINANCIAL STATEMENTS

FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2020

Rs.in Lakhs
STANDALONE CONSOLIDATED
Quarter ended on Year Ended Quarter ended on Year Ended o
No Particulars 31.03.2020 31.12.2019 31.03.2019 31.03.2020 | 31.03.2019 31.03.2020 31.12.2019 31.03.2019 31.03.2020 | 31.03.2019
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) {(Unaudited) {Audited) (Audited) (Audited)
1 | Income from operations
{a) Net sales / Income from operations 240279 201146 2,900.70 964880 | 1164648 4,248 74 2.500.51 290070 | 11.983.81 | 1164648
(b) Other income 7172 194.08 215 266.35 3137 73 57 194 08 215 268.04 3.37
Total revenue (1 + 2) 2,474.51 2,205.54 2,802.85 9,915.15 11,649.85 4322.31 2,694.59 2,902.85 12,251.85 11,649.85
2 | Expenses
(a) Cost of matenals consumed 181188 1,112 70 202318 5.663.50 6,87070 1,644 17 1280.39 2023.18 5663 49 68707
(b) Purchases of stock-in-trade . - . . 2 X )
(c) Changes in inventories of finished goods, (143 98) (219.85) (87 13) (100.67) 164 41 (143 98) (219.85) (87.13) (100 67) 164 41
work In progress and stock-in-trade - -
(d) Employee benefits expenses 27024 a01.29 269,38 1,028 87 1,097.32 309 69 358.73 269.38 1167 62 1097 32
(e} Finance costs 190 51 216.58 41560 B37 50 1.048 56 23053 2206 4156 8814 1048 56
(f) Depreciation and amortisation expenses 3590 191.15 184.64 58863 727.50 46 26 192 48 184 64 600 32 7275
(9) Power Costs 26071 473 06 11.35 1.402.098 1.090.53 26070 473.06 1135 1402.09 1090 53
(h) Other expenses 24 96 88.87 52.89 343 57 449.01 1,755 30 237.38 52 36 2215.02 449 55
Total expenses 2,450.22 2,163.80 2,869.91 9,763.49 11,448.03 4,102.67 2,542.79 2,869.38 11,829.27 11,448.57
3 | Profit/ (loss) before exceptional items and tax (1 - 2) 24.29 41.74 32.94 151.66 201.82 219.64 151.80 33.47 422.58 201.28
4 | Exceptional items - * = # = - - - - -
5 | Profit/ (loss) before tax (3 - d) 24.29 41.74 32.94 151.66 201.82 219.64 151.80 33.47 422.58 201.28
6 | Tax expense
(a) Current tax 2475 42 50 2475 4250 2475 - 42 50 2475 42 50
(b) Deferred tax (28.72) {53.81) (28.72) (53 81) (28.72) - (53 81) (28 72) (33 81)
7 | Profit/ (loss) after tax from continuing operations (5 - 6) 28.26 41.74 44.25 155.63 21313 223.61 151.80 4478 426.55 212.59
8 | Profit/ (loss) before tax from discontinuing operations - - - - - - - - - -
9 | Tax expense from discounting operations - - - - - - - - - -
10 | Profit / (loss) after tax from discontinuing operations (8 - - - - - - -
9) s - = =
11 | Profit/ (loss) for the period (7T+10) 28.26 41.74 44,25 155.63 213.13 223.61 151.80 4478 426.55 212.59
12 | Other comprehensive income (net of tax) - - - - - -
13 | Total comprehensive income after tax (11+12) 28.26 41,74 44,25 155.63 213.13 223.61 151.80 44.78 426.55 212.59
14 | Paid-up equity share capital (Face Value Rs 10/- per 2,009.97 2,009.97 2,009.97 2,009.97 2,009.97 2,009.97 2,009.97 2,009.97 2,009.97 2,009.97
share)
135 | Earnings per share (Not Annualised) (Rs.)
Basic 0.14 021 022 077 106 111 076 022 212 106
Diluted 0.14 021 022 077 1.06 111 076 022 212 106
|| (See accompanying notes to the financial results)
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1

The above financil results were reviewed and recommended by the Audit Committee of the Board and approved by the [oard of [Directors an their me

mher, 2021}

2 Fmancial resalis fior all the penods presented have been prepared in sccordance with the recognition and measurement prnciples of Ind AS notilied unider iles, 2014
Ihe figures of the quaner ended 3si March 2020 and the quarter ended st March 2019 nre the balancing Mgures between the audited Ngguees in respect of the Tull inancinl year and the published dited year 1o fiju
3 i quaner of respective financial sears which were subject to limited review
4 InMarch 2020, the World Health Organssation ( WHO) declared COVID-19 3 pandemic The Company has adopted measures (o curb the spread of infection in order to protect the health of our employees [n assessing the rec
receivables and other financial assets, the company has considered internal and external information upta the date of approval of these (inancial results The impact of the glabal heaith pandermic may be difTerent from that est
date of approval of these financial results and the company will continue 1o closely monitoe any material chaonges 1o fulure economic conditions
S The figures have been re-grouped ' re-armanged | reclassified / reworked wherever necessary o conform to the current year accounting freatment
Segmentwise Revenue, Results and Capital Employed Ra.in Lakhs
STANDALONE CONSOLIDATED
Quarter ended on Year Ended Quarter ended on Yoar Ended
No Particulars 31,03.2020 31.12.2019 31.03.2018 31.03.2020 | 31.03.2019 | 31.03.2020 31.12.2019 31.03.2019 | 31.03,2020 | 31.03.2019
[Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) {Audited) {Auditad) (Audited)
1 |Segment Revenue - T
a) Textiles 224153 1,969 69 2538 82 8,552 66 9949 19 224153 1969 69 2538 82 8552 66 9949 19
b) Hydro Power 161 25 4177 360 92 1,096 14 1697 29 16125 4177 360 92 1.096 14 1897 29
Total 2,402 78 201148 2899 74 9648 80 11,646 48 240278 2,011 46 2899 74 9 648 B0 11 R46 48
Less Inter segment revenue 32709 25310 1201 85 s 32709 25310 1201 85
Ada  Other/Construction Segment - - - - 0 1,845 95 489 06 2,335 01
Net sales /lincome from operations : 2,402.78 2,011.46 2,572.65 9,395.70 10,444 63 4,248.72 2,500.52 2,572.65 11,730.71 10,444 53
2 |Segment Results - Profit/(Loss) before tax 8 interest
from each segment
a) Textles 12013 38388 224 56 33323 11926 120 13 383 88 224 56 33323 11926
b) Hydro Power 94 67 (125.56) 223 96 65578 1131 11 94 67 <125 56 22396 655 78 "mian
Total 214 80 258 32 448 52 988 01 1.250 37 214 B0 258 32 448 52 9as 01 125037
Other/Construction Segment * = - = - 239 40 489 06 314 87
STANDALONE CONSOLIDATED
Quarter ended on Year Ended Quarter ended on Year Ended
No Particulars 31.03.2020 31.12.2019 31.03.2018 31.03.2020 | 31.03.2018 31.03.2020 31.12.201% 31.03.2019 | 31.03.2020 | 31032019
(Audited) {Unaudited (Audited) (Audited) (Audited) (Audited) (Unaudited) (Audited) {Audited) {Audited)
1} Interest 190 51 216 58 415 59 837 35 1,048 56 234 56 216 59 415 59 88140 1048 56
i) Other un-allocable expendilure net of un-allocable income - - . - - - 378 95 053 ; 053
Profit Before Tax : 24,29 41,74 32.93 151.66 201.81 219.64 151,80 32,40 422 58 201.28
3 |Segment Assels
a) Textiles 9,679 88 965827 10,615 14 9679 88 10615 14 9679 88 9658 27 10615 14 9679 B8 10615 14
b) Hydro 7.96295 8.370 61 7,295 38 7962 95 729538 7962 95 837061 7.295 38 7962 95 7295 38
€) Unallocable/ Construction 2139 41 39 20 2139 41 392
Total Assets 17,642.83 18,028.88 17,910.52 17,642.83 17,810.52 19,782.24 18,028.88 17,949.72 19,782 24 17,949.72
4 |Segment Liabilities
a) Texules 8.582 61 B.482 27 9.029 33 8,582 61 9,029 33 8.582 61 B4B82 27 9.029 33 B 58261 9029 33
b) Hydro 2600 598 983 26 00 993 993 598 993 91493 593
) Unallocable/ Construction 2,001 13 - 39 49 2001 13 39 49
Total Liabilities 8,608.61 8,488.25 9,035.26 8,608 61 9,039.26 10,593.67 8,488 25 9,078.75 10,593 67 9,07B.75
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Statement of Assets & Liabilities

Rs.in Lakhs
STANDALONE CONSOLIDATED
No PARTICULARS As at Year As at Year As at Year As at Year
ended ended ended ended
31.03.2020 31.03.2019 31.03.2020 31.03.2019
A| ASSETS
1| Non Current Assets
a)| Property, Plant & Equipments 6,984 .58 7,091.19 7,165 14 7,094 45
b)| Capital Work in Progress - 42362 300.55 439,96
c)| Investment Property . - - =
d)| Goodwill e = - -
e)| Other Intangible Assets - B - )
f)] Financial Assets - - - -
i}| Investment 247 60 15.85 31.10 13.60
)| Loans =
in)| Others 1,957.83 1,936.62 2,192.85 1,842.50
€)| Non Current Tax Assets (Net) -
f)| Other Non Current Assets 104.06 104.62 104.06 104 62
Total Non Current Assets 9,294.07 9,571.90 9,793.70 9,595.13
2| Current Assets
a)| Inventories 4.066.13 4,012.27 4 066.14 401227
b)| Financial Assets - - -
i)| Trade Receivables 4,156.41 4,198.01 5,333.25 4,198.01
ii)| Cash and Cash Equivalents 0.50 1.88 3.56 7.39
i)| Bank Balances other than (ii) above 74,67 69.70 780.61 78.99
iv)| Loans
v)| Minority Interest 34364 1.15
vi) | Other Financial Assets
c)| Other Current Assets 51.04 56.76 148.62 56 76
Total Current Assets 8,348.75 8,338.62 9,988.54 8,354.57
TOTAL ASSETS 17,642.82 17,910.52 19,782.24 17,949.70
B| EQUITY AND LIABILITIES
1| Equity
a)| Equity Share Capital 2,009 97 2,009.97 2,009.97 2,009.97
b)| Other Equity 7,024 25 6.861.28 7,162.53 6.860.99
c)| Non Controlling Interest
Total Equity 9,034.22 8,871.25 9,172.50 8,870.96
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Rs.in Lakhs

STANDALONE CONSOLIDATED
No PARTICULARS As at Year As at Year As at Year | As at Year
ended ended ended ended
31.03.2020 31.03.2019 31.03.2020 31.03.2019
Liabilities
2| Non Current Liabilities
a)| Financial Liabilities
i)| Borrowing 545500 527365 6,665 45 532164
ii)| Trade Payables - -
)| Other Financial Liabilities - i
b)| Provisions - %
c)| Deferred Tax Liability (Net) 24512 298 93 24512 298.93
d)| Other Non Current Liabilities -
Total Non Current Liabilities 5,700.12 5,572.58 6,910.57 5,620.57
3| Current Liabilities
a)| Financial Liabilities
1)| Borrowing 1,670.69 2,185.27 2,189.04 2,185.27
i)| Trade Payables
a) Total outstanding dues of Micro and Small enterprises 87 22 65.98 87 22 65.98
b) Total Outstanding dues of creditors other than Micro and
Small enterprises’ 100.07 28265 29541 282 65
im)| Other Financial Liabilities
b)| Other Current Liabilities 87895 803.73 955.95 795.21
¢)| Provisions 171.55 129.06 171.55 129 06
d)| Current Tax Liabilities (Net)
Total Current Liabilities 2,908.48 3,466.69 3,699.17 3,458.17
TOTAL EQUITY AND LIABILITIES 17,642.82 17,910.52 19,782.24 17,949.70

Vadgaon , Kolhapur
Date: 03rd September, 2020

For and on behalf of Board of Directors of
MOHITE INDUSTRIES LTD.,

SHIVAJI MOHITE
MANAGING DIRECTOR
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MOHITE INDUSTRIES LTD.

Regd Office & Works R S Mo 347, Ambapwadi Phata, NH-4,
Vadgaon - 416 112 Dist -Kolhapur Maharashira
Phone -0230-2471230 Fax -0230-2471229 amail-mohitex@bsni in

smva# .,'1',%““‘ CIN - L40108MH 1990PLCOSB7T4
CASHFLOW STATEMENT FOR YEAR ENDED ON 31ST MARCH 2020 Rs.in Lakhs
STANDALONE CONSOLIDATED
PARTICULARS Yoar Ended Year Ended

31.03.2020 | 31.03.2019 | 31.03.2020 | 31.03.2019
(Audited) | (Audited) | (Audiled) | (Audited)

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit Before Tax 151,66 201.82 422.58 201 54

Adjustmenls for

Depreciation and amortisation expenses 58863 727.50 600.32 727 50

Preliminary Expenses w/off

Deferred Revenue Expenditure

(Profit)/loss on sale of Assels

Interest & Finance Charges 837.50 1,059.59 88155 1,059 59

Interest Income

Dividend Income

Operating Profit before Working Capital Changes 1,577.79 1,988.91 1,904.45 1,988.63

Adjustments for:

Decrease/(Increase) in Trade Receivables 1582 68.32 |- 151939 6832

Decreasel(Increase) in Inventanes 53 87 102.04 |- 5387 102.04

Deacrease/(Increase) in loan

Deacreasel/(Increase) in other financial assets - currenl

Deacrease/(Increase) in other currenl assels

Deacrease/(Increase) in clher non-currenl assels 17.50

(Deacrease)/Increase in Trade Payables 136.21 44.06 375.86 |- 851

(Deacrease)/Increase in Other Financial Liabililies

(Deacrease)/Increase in Other Current Liabilities -

(Deacrease)/Increase in Provisions

Cash generated from operations 1,371.89 2,203.33 724,55 2,150.48

Income Tax paid 45.50 25.65 41.52 25.65

Net Cash flow from Operating activities 1,417.39 2,228.98 766,07 2,176.13

CASH FLOW FROM INVESTING ACTIVITIES

Acquistion of Property -Plant and Equipment 48203 |- 592.71 |- 53432 |- 609.06

Proceeds from sale of property- Plant and Equipment

Intercorporate Deposit Given

Intercorporate Deposils redeemed

Increase in Advances & olhers

Interest Income

Dividend Income

Net Cash used in Investing aclivities 482,03 |- 59271 |- §34.32 |- 609.06

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Long lerm Borrowings(net) 121.86 9115 1,029 45 91.15

Proceeds from Short term Borrowings(net) 51457 |- 57375 177|-  s6736

Proceeds from Unsecured Borrowings(net) 57.49 |- 1358 314 36 349.42

Interes! and Finance charges 83750 |- 1,059.58 |- 881.55 |- 1,05958

Net Cash used in financing activities - 1,170.72 |- 1,555.76 466.03 |- 1,501.37

Nel increase in cash & Cash Equivalents 3.59 80.51 697 78 65 70

Cash and Cash equivalents as at 01.04. 2019 7157 152.08 B6 38 152.08

Cash and Cash equivalents as al 31.03 2020 75.17 71.57 78417 8638

Vadgaon  Kolhapur

Dale 03rd Seplember, 2020

For and on bahall of Board ol Directors of
MOHITE INDUSTRIES LTD.,
/, —7
SHIVAJI MOHITE
MANAGING DIRECTOR
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PRASHANT HIRAWDEKAR & ASSOCIATES

(@.\/ CHARTERED ACCOUNTANTS
1645 'E Ward ‘Chandrakant Residency’, 1st Floor, Shop No 102, Near Lucky Bazar

Opp. Jeevandhara Blood Bank, 7th Lane. Rajarampuri, Kolhapur - 416 008

C A Prashant S. Hirawdekar Cell - 8850500033, 923643003 E-mail : caprashantnasso@gmail com

M.Com. ACA

Ref No. Dae / /20

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF
MOHITE INDUSTRIES LIMITED

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone annual financial results of Mohite [ndustries
Limited (hereinafier referred to as the "“Company™) for the year ended 31 March 2020,attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amendedListing
Regulations’),

In our opinion and to the best of our information and according to the explanations given to us,
theaforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations inthis regard; and
b. give a true and fair view in conformity with the recognition and measurement principles

laid downin the applicable Indian Accounting Standards, and other accounting principles
generally acceptedin India, of the net profit and other comprehensive income and other
financial information for theyear ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those SAs are
furtherdescribed in the Auditor’s Responsibilities for the Audit of the Standalone Annual
Financial Resultssection of our report. We are independent of the C ompany, in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that arerelevant to our audit of the financial statements under the provisions
of the Act, and the Rulesthereunder, and we have tulfilled our other ethical responsibilities in
accordance with theserequirements and the Code of Ethics. We believe that the audit evidence
we have obtained, is sufficientand appropriate to provide a basis for our opinion on
theStandalone annual financial results.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual
FinancialResults

These standa!]one annual financial results have beep prepared on the basis of the standalone
annualfinancial statements. The Company’s Management and the Board of Directors are
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responsible for the preparaton andpresentation of these standalone annual financial ::.-‘u_lH«' that
give a true and fair view of the net profitand other comprehensive income and other financial
mformanon in accordance with the recogmtionand measurement prineiples laid down an Indian
Accounting Standards prescribed under Section 133 ofthe Act and other accounting prmcu:lnlcs
generally accepted m India and i complhiance with Regulatond3 ol the |.isting Regulations. | his
responsibility also includes maintenance of adequate accountingrecords i accordance with the
provisions of the Act for safegnarding of the assets of the Company andfor preventing and
detecting frauds and other irrepunlaritics: selection and apphication of appropriateaccounting
policies. makmg judgments and estimates that are reasonable and prudent. and  the
designamplementation and mamtenance of adequate nternal financial controls, that were
operating effectivelyfor ensuring accuracy and completeness of the accounting records, relevant
to the preparation andpresentation of the standalone annual financial results that give a true and
fair view and are frce frommatenal misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors
areresponsible for assessing the Company s ability to continue as a going concern, disclosing, as
applicable, matters related to goinp concern and using the going concern basis of accounting
unless theBoard of Directors either intends to liquidate the Company or lo cease operations, or
has no realisticalternative but to do so.

The Board of Directors 1s responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial
resultsas a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’sreport that includes our opinion. Reasonable assurance is a high level of assurance,
but is not aguarantee that an audit conducted in accordance with SAs will always detect a
material misstatementwhen it exists. Misstatements can arise from fraud or error and are
considered material if, individuallyor in the aggregate, they could reasonably be expected to
influence the economic decisions of userstaken on the basis of these standalone annual financial

results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

1) Identify and assess the risks of matenial misstatement of the standalone annual financial
results,whether due to fraud or error, design and perform audit procedures responsive to those
risks, andobtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The riskof not detecting a material misstatement resulting from fraud is higher than for
one resulting fromerror, as fraud may involve collusion, forgery, intentional omissions
misrepresentations, or theoverride of internal control. '

2) Obtain an understanding of internal control relevant to the audit in order to design audit

proceduresthal are appropriate in the circumstances. Under Section 143(3) (1) of the Act, we are
alsoresponsible for expressing our opinion through a separate report on the complete set of
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ﬁrfl_anmalstme'memls on whether the company has adequate internal financial controls with
;e eErence tofinancial statemens In place and the operating effectiveness of such controls. ‘

3) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and relateq disclosures in the standalone financial results made by the Management
andBoard of Directors,

4) Conclude on the appropriateness of the Management and Board of Directors use of the going
concernbasis  of accounting and, based on the audit evidence obtained, whether a
matenialuncertainty exists related to events or conditions that may cast significant doubt on
t]'“°=3F?Dl’913-riateness of this assumption. If we conclude that a material uncertainty exists, we
arerequired to draw attention in our auditor’s report to the related disclosures in the standalone
annualfinancial resylts or, if such disclosures are inadequate, to modify ouropinion.Our
conclusions arebased on the audit evidence obtained up to the date of our auditor’s
report. However, future eventsor conditions may cause the Company to cease to continue as a
going concern,

5) Evaluate the overall presentation, structure and content of the standalone annual financial
rcsults,mcluding the disclosures, and whether the standalone annual financial results represent
theunderlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
plannedscope and timing of the audit and significant audit findings, including any significant

deficiencies ininternal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevantethical requirements regarding independence, and to communicate with them all
relationships and othermatters that may reasonably be thought to bear on our independence, and

where applicable, relatedsafeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended 31 March 2020
beingthe balancing figure between the audited figures in respect of the full financial year and the
publishedunaudited year to date figures up to the third quarter of the current financial year which

were subject tolimited review by us.

Place- Vadgaon , Kolbhapur
Date — 03" September, 2020

For PRASHANT HIRAWDEKAR & ASSOCIATES

Chartered Accountants R\ LT
J PSSt "2}\
- w;"}’" &\\{f‘
fagf ”
:3-! ™ \ “
Prashant Bubhash Hirawdekar A Jé
: Z\ :
Proprietor GO
M. No. 133498 S K gyaien

UDIN- 20133498ARAAAEV 103 ¢
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PRASHANT HIRAWDEKAR & ASSOCIATES

TCAC
L Y CHARTERED ACCOUNTANTS
1645, 'E" Ward, 'Chandrakant Residency’, 1st Floor, Shop No 102, Near Lucky Baz;
C A Prashant S. Hirawdekar Opp. Jeevandhara Blood Bank, 7th Lane, Rajarampur,, Kolhapur - 416 008
- M.Com. ACA Cell : 9850500033, 9623643003 E-mail : caprashantnasso@gmail com
Ref No. Date  / /20

INDEPENDENT AUDITORS? REPORT

To The Board of Directors of
Mohite Industries Limited

Report on the audit of the Consolidated Annual Financial Results

Opinion
W’c _have audited the accompanying consolidated annual financial results of Mohite Industries
Limited(hereinafter referred to as the “*Holding Company™) and its subsidiary (Holding company

to as “the Group™) for the year ended 31"March 2020,

and 1ts subsidiary together referred
y the Holding Company pursuant to the requirement of

attached herewith,being submitied b
Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015,

as amended (‘ListingRegulations’).

In our opinion and to the best of our information and according to the explanations given to us
andbased on the consideration of report of other auditor on separate audited financial statements /
financial information of the subsidiary referred to in other matters paragraph below, the aforesaid

consolidatedannual financial results:

a. include the annual financial results/ financial information of the following entities:

1. Solitaire Constructions Private Limited

are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations inthis regard; and

C. give a true and fair view in conformity with the recognition and measurement principles laid
downin the applicable Indian Accounting Standards, and other accounting principles

generally acceptedin India, of consolidated net profit and other comprehensive income and

other financial informationof the Group for the year ended 31* March 2020,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”™) specified under
section143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are
furtherdescribed in the Auditor’s Responsibilities for the Audit of the Consolidated Annual
Financial Resultssection of our report. We are independent of the Group in accordance with the

Code of Ethics issued bythe Institute of Chartered Accountants of India together with the ethical
requirements that are relevant toour audit of the financial statements under the provisions of the

Act, and the Rules thereunder, and wehave fulfilled our other ethical responsi_bi!\;tfﬁ&} -
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inacc_:ordancc with these requirements and the Code ofEthics. We believe that the audit evidence
obtained by us along with the consideration of audit reportsof the other auditors referred to in sub
paragraph (a) of the “Other Matters™ paragraph below, issufficient and appropriate to provide a
basis for our opinion on the consolidated annual financial results.

Management’s ang Board of Directors’ Responsibilities for the Consolidated Annual
FinancialResults

These consolidated annual financial results have been prepared on the basis of the consolidated
annualfinancial statements,

The Holding Company’s Management and the Board of Directors are responsible for the
preparationand presentation of these consolidated annual financial results that give a true and fair
view of theconsolidated net profit and other comprehensive income and other financial
information of the Groupin accordance with the recognition and measurement principles laid
down in Indian AccountingStandards prescribed under Section 133 of the Act and other

accounting policies; making judgments and estimates that are reasonable and prudent; andthe
design, implementation and maintenance of adequate internal financial controls, that were
operatingeffectively for ensuring accuracy and completeness of the accounting records, relevant
to thepreparation and presentation of the consolidated annual financial results that give a true and
fair viewand are free from material misstatement, whether due to fraud or error, which have been

used for thepurpose of preparation of the consolidated annual financial results by the
Management and the Directorsof the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and the respective Board
ofDirectors of the companies included in the Group are responsible for assessing the ability of
eachcompany to continue as a going concemn, disclosing, as applicable, matters related to going
concern andusing the going concern basis of accounting unless the respective Board of Directors
either intends toliquidate the company or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the companies included in the Group is responsible for
overseeingthe financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual
financialresults as a whole are free from material misstatement, whether due to fraud or error,
and to issue anauditor’s report that includes our opinion. Reasonable assurance is 2 high level of
assurance, but is not aguarantee that an audit conducted in accordance with SAs will always
detect a material misstatementwhen it exists. Misstatements can arise from fraud or error and are
considered material if, individuallyor in the aggregate, they could reasonably be expected to
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mmfluence the e
financial results.

As part_of' an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit We also:

conomic decisions of userstaken on the basis of these consolidated annual

l. Identify and assess the risks of material misstatement of the consolidated annual financial
results,yhethcr due to fraud or error, design and perform audit procedures responsive to
those !"lSkS, andobtain audit evidence that is sufficient and appropriate to provide a basis for
our opmion. The riskof nol detecting a material misstatement resulting tfrom fraud is higher
than for one resulting fromerror, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or theoverride of internal control

2. .Obtain an understanding of internal control relevant to the audit in order to design audit
proceduresthat are appropriate in the circumstances. Under Section 143(3) (1) of the Act, we
are alsoresponsible for eXpressing our opinion through a separate report on the complete set
of financialstatements on whether the company has adequate internal financial controls with
reference tofinancial statements in place and the operating effectiveness of such controls.

3. Evaluate the appropnateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures in the consolidated financial results made by the
Management andBoard of Directors.

4. Conclude on the appropriateness of the Management and Board of Directors use of the going

concern basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on
theappropriateness of this assumption. If we conclude that a material uncertainty
existswearerequired to draw attention in our auditor’s report to the related disclosures in the
consolidatedannual financial results or, if such disclosures are wadequate, to modify our
opinion. Qurconclusions are based on the audit evidence obtained up to the date of our
auditor’s report.

However, future events or conditions may cause the Group to cease to continue as a going
concern,

5. Evaluate the overall presentation, structure and content of the consolidated annual financial
results,including the disclosures, and whether the consolidated annual financial results
represent theunderlying transactions and events in a manner that achieves fair presentation

6. Obtain sufficient appropriate audit evidence regarding the financial results/financial
information ofthe entities within the Group to express an opinion on the consolidated annual
financial results. Weare responsible for the direction, supervision and performance of the
audit of financial informationof such entities included in the consolidated financial results of
which we are the independentauditors. For the other entities included in the consolidated
annual financial results, which havebeen audited by other auditors, such other auditors
remain responsible for the direction, supervisionand performance of the audits carried out by
them. We remain solely responsible for our auditopinion, Our responsibilities in this regard

are further described in para (a) of the section titled**Other Matters” in this audit report. ~58 i F,E;";\
“ e TP 0
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We communicate with those charged with governance of the Holding Company and such other
entitiesincluded in the consolidated annual financial results of which we are the independent
auditorsregarding, among other matters, the planned scope and timing of the audit and significant
audit findings,including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with
relevantethical requirements regarding independence, and to communicate with them all

relationships and othermatters that may reasonably be thought to bear on our independence, and
where applicable, relatedsafeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019

issued bythe SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent
applicable.

Other Matters

(a) The consolidated annual financial results include the audited financial results of a subsidiary,
whosefinancial results reflect total assets (before consolidation adjustments) of Rs.27.17 Crores
as at 31"March 2020, total revenue (before consolidation adjustments) of Rs.23.37 Crores and
total net profitafter tax (before consolidation adjustments) of Rs.2.71 Crores and net cash inflows
of Rs 86.94 Croresfor the year ended on that date, as considered in the consolidated annual
financial results,which have been audited by their independent auditors. The independent
auditors’ report onfinancial results of this entity has been furnished to us by the management and
our opinion on theconsolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of this entity, is based solely on the report of such auditors and
the procedures performedby us are as stated in paragraph above.

Our opinion on the consolidated annual financial results is not modified in respect of the above
matters with respect to our reliance on the work done and the report of the other auditors and the
financial information certified by the Board of Directors.

(b) The consolidated annual financial results include the results for the quarter ended 31% March
2020being the balancing figure between the audited figures in respect of the full financial year
and thepublished unaudited year to date figures up to the third quarter of the current financial
year whichwere subject to limited review by us.

Place- Vadgaon , Kolhapur For PRASHANT HIRAWDEKAR & ASSOCIATES
Chartered Accountants

Date — 03" September, 2020

Prashant§ubhash Hirawdekar
Proprietor
M. No. 133498
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MOHITE INDUSTRIES LTD. SHIVAJI MOHITE

Declaration as to Auditors Report With Unmodified Opinion.

Pursuant to Reg. 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements )
Regulations, 2015 and as per contents of SEBI Circular CIR/CFD/CMD/56/2016 dt.27.05.2016 it is
hereby declared that, the Auditor of the Company has issued Auditor Report with Unmodified

Opinion in respect of Annual Audited Financial Statements (both standalone and consolidated) of
the Company for period ended on 31" March 2020.

/

Shivaji Mohite
Managing Director

Dt. 03" September,2020

Regd Office : R.S.No.347, Ambapwadi Phata,

Dffice : ' ti-Kunj|',
Of. NH-4, P.B.NO.1, Vadgaon, Tal Hatkanangale, gtgjﬂ Naga:;:vr:. "
Dist - Kolhapur. 416112 [MS) India Kolhapur- 416 003 (MS) India.
Phone : +91-230-2471230-33 Fax :+91-230-2471229 Phone : +91-231-2667302.
CIN : L4010BMH1990PLCOS8774 e-mall : mahitex@bsnlin
(Farmerly R M Mohite Industries Lud) web : www.mohite.com
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